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" THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC )
ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFER OF EQUITY SHARES ON SME PLATFORM OF BSE LIMITED (“BSE") IN COMPLIANCE WITH CHAPTER IX OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

7
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DEVSON CATALYST LIMITED

(Formerly Known as Devson Catalyst Private Limited and Devson Insulators Private Limited)
Corporate ldentity Numbers: U20119GJ2004PLC044722
Chuir Company was eviginallv incorporated as " 'Devson Insulators Private Limited " as a Private Limited Company under the Provisions of the Companies Act, 1956 vide Certificate of Incorporation dated September [0, 2004 from the Registrar of Companies. Gujarar, Dadra &
Nagar Haveli, Later, the name of our company was changed from " "Devion fnsulators Private Limited " to " Devson Catalvse Private Limited © pursuant to g resolution passed in the Extra Ordinary General Meeting held on June 16, 2007 and fresh Certificate of Incorporation was
Ixspred oy Regristrar of Companies, Almedabad on Julv 12,2007, Further, piirsuant (o '.'!w'.".l'.:.r." Feed pion |I'.-'|'.'.'|"|Z¢'|'||I by the miembers in the Exira {}:T."J'Hru::' Cremeral ) feeiing deted Cetoher 27 2023 0ir oifdny fas heen converted from Private lniited to Public Limired and a fresh

Certificate of Incorporation was txswed by Regivirar of Companies, Central Processing Centre on November (06, 2025, Conseguently, the name of Company changed from " Devson Catalvst Private Limited 7 to " Devson Catalvst Limited . The Corporate fdentification Number of
the Company is U200 9GI2004PLCO44722

Registered Office: Plot No 213 To 218, and 233 To 237, Phase |, Ambawadi, GIDC, Wadhwancity, Surendra Nagar, Wadhwancity, Gujarat, India, 363030

Contact Person: Zalak Ankitkumar Shah, Company Secretary and Compliance Officer

PROMOTERS OF OUR COMPANY: PRAHLADBHAI DEVJIBHAI SHIYANIYA,

PATEL SAVAN PRAHLADBHAI, PRATAPBHAI DEVJIBHAI SIYANIA AND PATEL KRISHNA SAVANBHAI

INITIAL PUBLIC OFFER OF UPTO 35,88,000 EQUITY SHARES OF FACE VALUE OF % 10/- EACH OF DEVSON CATALYST LIMITED (“DCL" OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF Z [*]/- PER EQUITY SHARE INCLUDING A SHARE
PREMIUM OF Z [+ ]/- PER EQUITY SHARE (THE “OFFER PRICE") COMPRISING OF A FRESH OFFER OF 33,38,000 EQUITY SHARES AT A PRICE OF Z [ -] AGGREGATING TO Z =] LAKHS (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF 2,50,000 EQUITY
SHARES BY THE SELLING SHAREHOLDERS (“OFFER FOR SALE”) AT A PRICE DF Z [+] AGGREGATING TO Z [ -] LAKHS , OF WHICH 1,80,000 EQUITY SHARES OF FACE VALUE OF  10/- EACH FOR CASH AT A PRICE OF Z [+ ]/~ PER EQUITY SHARE INCLUDING
A SHARE PREMIUM OF Z [ «]/- PER EQUITY SHARE AGGREGATING TO Z [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION") AND 64,800 EQUITY SHARES OF FACE
VALUE OF ¥ 10/- EACH FOR CASH AT A PRICE OF ¥ [+]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [=]/- PER EQUITY SHARE AGGREGATING TO Z [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE
“EMPLOYEE RESERVATION PORTION”). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION i.e. NET OFFER OF 33,43,200 EQUITY SHARES OF FACE VALUE OF & 10/- EACH AT A PRICE OF & [+]/- PER
EQUITY SHARE INCLUDING A SHARE PREMIUM OF Z [+]/- PER EQUITY SHARE AGGREGATING TO Z [+] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET OFFER”. THE OFFER AND THE NET OFFER WILL CONSTITUTE UPTO 26.41% AND 24.60%,
RESPECTIVELY, OF THE POST OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE VALUE OF THE EQUITY SHARES IS Z10/- EACH.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF SELLING SHAREHOLDERS CATEGORY OF SHAREHOLDERS NUMBER OF SHARES OFFERED/ AMOUNT (¥ IN LAKHS) WACA IN ¥ PER EQUITY SHARE*
Prahladbhai Devjibhai Shiyaniya Promoter Selling Shareholder Upto 64,369 Equity Shares of face value of ¥ 10.00 each aggregating to ¥ [=] Lakhs 0.24
Patal Savan Prahladbhai Promoter Selling Shareholder Upto 40,637 Equity Shares of face value of ¥ 10.00 each aggregating to ¥ [+] Lakhs Nil
Pratapbhai Devjibhai Siyania Promoter Selling Shareholder Upto 82,737 Equity Shares of face value of £ 10.00 each aggregating to ¥ [+] Lakhs 0.14
Patel Krishna Savanbhai Promoter Selling Shareholder Upto 10,241 Equity Shares of face value of ¥ 10.00 each aggregating to 2 [=] Lakhs il
Gayatriben Patel Promater Group Selling Shareholder Upta 9,753 Equity Shares of face value of ¥ 10.00 each aggregating to 2 [*] Lakhs 0.04
Shiyania Gitaben P Promaoter Group Selling Shareholder Upto 42,263 Equity Shares of face value of £ 10.00 each aggregating 1o ¥ [+] Lakhs 0.01
*As certified by the Statulory Auditor pursuant to a cerdificale dated June 08, 2026 bearing 268747132TXLHUK1703

PRICE BAND: RS. 112/- TO RS. 118/- PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH.
THE FLOOR PRICE IS 11.2 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 11.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026 AT THE FLOOR PRICE IS 9.17 TIMES
AND AT THE CAP PRICE IS 9.66 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2400 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY
Devson Catalyst Limited is an ISO 9001:2015 and ISO 45001:2018 certified company and an indigenous manufacturer of catalysts, adsorbents and ceramic balls used as key materials in various industrial
processes. The Company operates a manufacturing facility in Gujarat with an annual production capacity of approximately 6,205.00 metric tons.
Our products are used to improve process efficiency and facilitate removal of impurities from gases and liquids across various industrial applications. The Company primarily manufactures:
. Catalysts, which enable chemical reactions to occur faster and more efficiently without being consumed during the process.
. Adsorbents, which are used for removal of impurities such as moisture, dust and other undesirable components from gases and liquids.

. Ceramic balls, which act as support media in industrial reactors and towers, helping in catalyst bed support, uniform distribution of gas or liquid flow and protection of catalysts from pressure or flow variations
For further details, please referto "Our Business” on page 149 of the RHP

BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: JULY 08, 2026, WEDNESDAY *
BID/ISSUE OPENS ON: JULY 09, 2026, THURSDAY
PROGRAMME
\

-

BID/OFFER CLOSES ON: JULY 13, 2026, MONDAY

*Our Company may in corsultation with the Book Running Lead Manager, may consider parficipation Dy Anchor Invesiors in accordance with the SEBTICOR Regulations. The Anchor imvesior Shall Bid on the Anchor investor bidding dafe e, one Working Day pvior fo ihe BidfOffer Dpering Dale.
* U mandate end lime and dafe shall be at 5:00 prmon Hhe Bid Tssue Clasing Dals.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS

AMENDED. THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF BSE LIMITED (BSE). FOR THE PURPOSE OF THE ISSUE, BSE LIMITED SHALL BE THE DESIGNATED STOCKEXCHANGE

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “OFFER PROCEDURE" BEGINNING ON PAGE 322 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS FILED TO THE ROC THROUGH THE ELECTRONIC PORTAL AT hitp://www.mca.gov.in AS
REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

ALLOCATION OF THE ISSUE

*0IB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE - INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 1,80,000 EQUITY SHARES OR 5.02% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INLCUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THEISSUE AVAILABLE IN ANY MANNNER.

In accordance with the recommendation of the Independent directors and Audit Committee of our company, pursuant to their resolution dated June 08, 2026, the above provided price band is justified based on quantitative factors/kPls disclosed in the “Basis for 1ssue Price” section beginning on page no, 113 of the
Red Herring Prospactus vis-a-vis the weighted average cost of acquisition (WACGA) of primary and secondary fransaction(s) as applicable disclosed inthe ®Basis for 1ssue Price” section beginning on page no. 116 of the Red Herring Prospectus and provided below in the advertisement.

RISKS TO INVESTORS

Summary description of key risk factors based on materiality

*  Qur revenues are concentrated among a limited number of customers, and the loss of one or more such customers, deterioration in their financial condition, or a reduction in their demand for our products could
adversely affect our business, results of operations, financial condition and cash flows.

* Qurdependence on a limited number of suppliers for procurement of key raw materials, and the absence of long-term supply contracts, may adversely affect our operations and financial performance.

*  Qur business is significantly reliant on our ability to obtain orders through competitive bidding processes. Any inability to successfully secure new contracts, or the early termination of existing contracts, could have a
material adverse effect on our business operations, financial position, and results of operations.

» There have been instances of delays in filings of certain forms which were required to be filed as per the reporting requirements as well as discrepancies in the forms submitted to the Registrar of Companies (ROC) in
accordance with the Companies Act, 2013.

» There have been certain instances of delays in payment of certain statutory dues by us. Any further delays in payment of statutory dues may attract financial penalties from the respective government authorities and in
turn may have a material adverse impact on our financial condition and cash flows.

= Volatility in the prices and availability of key raw materials and operating inputs, and constraints on our ability to recover cost increases, could materially and adversely affect our business operations, financial
performance and profitability.

*  Qur revenues are derived largely from a limited set of end-use industries, and any downturn, cyclicality or change in demand patterns in these industries could materially and adversely affect our business, financial
condition, results of operations and cash flows.

* Ourexport business, is dependent on overseas distributors, and any disruption in our engagement with such distributors could adversely affect our revenues and results of operations
=  Werequire certain approvals, licences and permits for our operations, and any failure to obtain, maintain or renew them in a timely manner, or to comply with applicable conditions, may adversely affect our business.
=  Our revenues are significantly dependent on certain geographical regions and export markets, and adverse developments in these markets could materially and adversely affect our business, financial condition and

results of operations
\ i
Details of suitable ratios of the company for the latest full financial year 2. Price Earning (P/E) Ratio in refation to the Price Band of # 141 to @ 149 per Equity Share of Face Valoe of ¥ 10/- each lully pald up
1. Basic and Diluled Earnings per Share (EPS) as adjusied lor changes in capital Parliculars P/E al Floor Price P/E al Cap Price
(in T} (no. of times)* (no. of times)*
FParticulars Weights Basic and Diluted EPS {in %) P/E ratio based on the Basic & Diluted EPS, as restated for FY 2025-26 917 9.66
F'*' _EIZIE_E--24_ | 1 | 3.9_5_ . F/E rabio based on the Weaighted Average Basic & Lhdited EFS, a5 restaled 12.04 12,73
FY 2024-25 4 749 | | Industry Peer Group$
| FY 2025-26 3 12.22 | 3. Industry Peer Group FYE ralio
Weightage Average EPS B 9.27 | There is no listed enbity i the business in which our company is operating hence peer companison is not given.
4. Relurn ont Nel Worth (RaNW):
PamE: _ _ _ _ Particulars | Weights RONW
d) BasicEPS = Restaled proftfor the year attnbutabie o equily holdars of the Company diided by Weinhted average sumiber of equmly sharas oudsianaimg oiumimg (e yaar, Y 2023-24 1 30.65%
by Dflured EPS = Restated profit for the year atlritiitabie fo equily holders of the Company divided by Weipiited average number of diltitive equity sharas aursfamding aiiring Fy 2 324 oE i 2 3 B .57-’*;5.
the yaar : ! 3875
o FE A AP i . TR o i . . e e FY 2025-26 , 3 37.38%
¢l Weighled averaga s aggragale of vear-wise weighled EPS dhiwided by tha agoregale of weights L&, {{EFS x Weaghl) for aach pear} | [ Todal of wenghis} ST T - - —
d} The above sfaterment showld be read in comanchion with Signimicamt Accounting Policies and Notes fo Restated Financia! Staternent. Weighlage Average | B i
Contimeed fo nesl page..... |
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P"' Contimsed fron prévious page....
Note: Refurn on Nef worlh has been calcuizled as per the follewing formula

a) Retum on Not Wortlr (%) = Net Profit after fax, as rastated / Average Total Equily, as restated, as at year end
b Weiphied average = Agpregals of pear-wise waighled RoNW divided by the aggregate of weights (e, (RoiW x Walght) for each year/ Tolal of weaights
5. MetAsset Value (NAV) per Equity Share

Mei Aszet Value per equity share [im %)

Met AssetValus per Equity Share as of March 31, 2026 3264

Aftar the complebon of the lssue

Al Fipor Price 5217

At Cap price 53.64

Is51e Price 53.64
Noles:

1. Ner Assal Vali@ par equily Share roprasants avarage nel worth attrbutabie fo Eqinly Sharefoidar (average Equily Share capdtal togerhar with othar equily as per Restaled
Financial informalion) az at the end of the Tscal divided by Weighted No. of Equily Shares (affer bonus effect),

2. Offer Price per Equity Stare will be defermingd on conclusion of the Book Building Process.
6. Comparison of Accounting Ratios with Industry Peers

There is no listed entity in the busness inwhich our company is operating henca peer comparison is not given.
1. Key Periormance Indicators {KPI) of our company

Our company considers that KPIs Included hersin below have a bearing for ariving at the basés for issue price. The KPEs disclosed below have been used historically by our
Company to understand and anatyse the business performance, which in rasult, help us in analysing the growth of our company.

The KPlz disclozed befow have been approved by a resolution of our Audit Committes dated June 08, 2026 and the members of the Audit Committes have verified the details of
all KPls pertaining o our Company. Furthes, the KPIs hergin have been cartified by M/s G.MM.S. & Associates, Chartered Accountants, by their certificate dated June 08,
2026 Further, the mambers of the Audit Committes have confirmed that thera are no KPEs pertaining 1o our Company that kave been disclosad to any invesiors al any point of
time during the threa vears period prios to the date of filing of this Red Herring Prospectus.

For the defails of our key performance ndicators, sae sactons ttlad “Our Business™ and “Managemant's Discussion and Anakysis of Financial Conditon and Results of
Operations = Key Performance Indicators” on pages 151 and 264 respectivedy of this BRHP We have described and defined them, where applicable, in *Definitions and
Abbrevigtions™ section on page 1 of this Red Herring Prospectus. Our Company confirms that it shall continug 1o disclose ai the KPIs included in this section on a periodic
basss, at least once In a year {or any lesser peniod as determinad by the Boaed of our Company), for a duration of ona year after the date of listing of the Equity Shares on the
atock Exchange or till the complete utilisation of the proceeds of the Fresh [ssue as perthe disclosure made in the Cbjects of the Issue, whichever is later or for such other
duration as may be required under the SEBNCOR Regulations. Furthar, the ongoing KFs wilf continue to b2 certified by a member of an expert bady &s required under the SEEBI
IGOR Reguiations.

St forth betow are KFIS which have been usad historically by our Company to enderstand and anahyse the business performance, which in raseit help us in analyzing the
growih of varlous verticats of the Company that have a bearing for arriving at the Basds forthe Issue Price,
(¥ in Lakhz except Percenlage and Ratio)

(&) Explanation lor Difer Price / Cap Price being 118 price of weighted average cost of acquisition of primary issuance price / secondary fransaction price of Equity Snare?"l
in wiew of the external factors which may have influenced the pricing of the Oter.

India Real GOP (GOP at constant prices) for FY 202526 is estimated o reach INR 322 .58 lakh crore, compared to the First Revisad Estimate (FRE) of INR 299,80 Lakh crare for
Py 2024-25. This represants agrowthrate of 7.6%in 2025-26, higher thanthe 7. 1% growth recorded in 202425,

Sirmilarty, Real GVA for FY 202526 is projacted at INR 294.40 takh croee, up from INR 273,36 lakh crore n FY 2024-25. This indicates a growth rate of 7.7%, compared with
the 7. 3% growth achieved inthe previous vear,

{Source: D&E8 Report)
ADDITIONAL INFORMATION FOR INVESTORS

Details of proposed ‘undertaken pre-issue placements from the DRHP filing date; Our company has notunderiaken any Pre-IPD Placements from the DRHF filing date.

Transaction of shares aggregating up 1o 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from the DARHP filing date:
Moi Applicable

Shareholding of Promoter / Promoter Group and Additional Top 10 Shareholders of the Company

Pre-Ofier shareholding as at the date of DRHP* Post-Offier shareholding as at Allotment ~ "
Al the upper end of the price band
sn St Number of Eqiity|  Sharehaiding | M'® Jower ead ol the price band (112) {118)
Shares @ fin%) Mumber of Equity Shareholding Number of Shareholding
Shares *' (in%) " Equity Shares " (in%) ™'

Promolers

1. Pratapbhai Deviibhai Shivaniva 36,449,000 39,60 35,66, 263 26.74 | 3566,263 2674

i Prahlzdbhai Deviibhai Shiyaniya 16,44 100 6.0 15, 79.731 11.84 | 157873 11.84
{a.  [Patel savan Prahladbhai 29,786,600 29,04 29,465,063 22.1 | 2835063 22

H. | Patal Krishna Savanbhai ¢ hE 300 2.h2 248059 1.86 | 248 059 1.86
Promoler Group

5. |Shiyania Gitaben P 10, 56,000 10144 10,23 737 768 | 1023737 768

6. |Gayatriben Patel 2 46,000 240 236,247 107 | 236247 YT

7. |Patel Harsh Pratapbhai 4,10.000 4.00 4,10,000 3.07 | 410,000 307
Total 1,02, 50,000 10000 1.00,00,000.00 74.97 | 1,00,00,000.00 T4.87
Notes:

1, There are 4 Promoters and 2 Fromoter Group shareholoers.

e, Icludes alf opbons thal have been exercised untlf dale of prospecius and any fransfers of eguily shares by exishing sharefolders afler e dale of the pre-offer and price band
aavarisement until dale of prospecius

3. Baseoon the Offer price of %)« | amd silyec! o finadzation of ie basis of allofmant

Far lurther details, see “Capital Siructure” baginning on page 79,

EASIS FOR THE ISSUE PRICE

{5) Proft [ less) for the paviod) year /s calcwiaion as Tofal Incoma tass Total Expenses pus Share of (foss) from foind vemiures: (Nes of tax) fess Toral Tax expanses for the penog!
Jear

{6} Corrent Raiio s & Wity ratio that maasies our abivly to pay shorf-ferm obiigations (those wiich ane due within one pear) and (s calcuiatad by dividing the Turrent assers by
carent ralines,

{7} Dbt to equily rafip is calcuiated by dividing fha debf ji.a., bowrowings (cumant and non-cument) amd currant matunties of long-ferm-borrowings) by tofal equily fwich
nciues ssued camial amd il offver equily raserves)

{8 Debi Senvice Coverage Ratio s calciated by aivioimg ihe sum of Profit affer Tax and inferas! amodnt Dy som of the repapment of foan and Infarast,

9} RoCE (Return on Capital Employed) (%) is calvwialed a5 profi before fax plus fnance cosls divided by iofal equity plus Reserves & Surplus,

{10) Ner Profi Ralto/Margir quaniifies ourelficiancy in gemeraling profils from our revenue ano' 15 calcelaled by aiviimg our nel profit affer taves by our lolal reverne,

(1) Redurr on equily {RoE) is equal to profit for the year diioed by the fotal aquity during that periooand is expressed a5 a percentage

8. Weiphted average refurn on networth for the last 3 FYs, and refarn on nef worth for any interim period for ihe izsuer company

{a) The price per share of our Company based on the primary / new issue of shares;
Qur Company has not [ssued any Equity Shares, during the 18 months preceding the date of this Red Herring Prospectus, where such issuance |s equal to or mara that 5% of
the Fulty diluted pas-up share capetal of our Company, in a single ansaction or multiple transactions combined together over a spanof rolling 30days

() The price per share of our Company based on secondary sale/ acquisitions of shares (equily / convertible securities
There have bean no Secondary sale’ acquisitions of Equity Shares or any Convertible securidies (© Securty ias)7], where the Promoterss Selling Shareholders. members of
the Promader Growp, or the Shareholder(s) having the wight to nominate director(s) imour Beard are a party to the transaction (excluding gifis), during the 18 months preceding
the data of this Red Herring Prospectus, whera either acquisition or sale 1saqual to or mare than 5% of tha fullty dilutad pasd up share capital of our Company (calcutated basad
an the pre- Ofer capdal before such ransachon's and axcluding amployee stock options granted but nol vested), in asingle ransacbon or mulbiphs fransactions combanad
topether over a span of rolling 30 days

Total Number of Equity Transfer price per Malure of Nature of Tolal
Date of Transfer ahares Face value Equity share Conziderafion Transaction Consideration
December 11, 2025 38,600 10.00 Hil Qther than Cash Transfar pursuant to HUF Partition Mi
December 11, 2025 10,000 10.00 Nil Dther than Cash Transfer pursuant to HUF Partition il
December 22, 2025 47 600 10.00 Hil Cther than Cash Transfar pursuant to HUF Partition Mil
Weighted average cost ol acquisition [(Tper Equity Share) = Nil
[c) Weighted averape cost of acquisition, floor price and cap price.
Type of Transactions WACA | Floor Price ':;"1:2?

%) (£112)*
Weighted average cost of acquisition for [ast 18 months for primary / new issue of shares {aquity’ convertible securities), excluding [ N.A -
shares issued under ESOP 2018 and issuance of bonus shares, dusing the 18 months preceding the date of this certificats, whare such
issuance is equal bo or more than five per cant of the fully dluted paid-wep shars capital of our Company [calculated based an the pré-offer
capital bafore such ransaction's and excluding emploves stock options grantad but not vested), in a singlé transacton or maltipla
transactions combingd togather over 2 span of rolng 30 days

Weighted average cost of acquisition for fast 18 months for secondary sale | acquisition of shares equity/converfible securities), where il Bl [ [
gur Pramotars or Promater Group entities or shareholder(s) having the right to nominate director(s) in our Board are & party to the
transaction (excluding gifis), during the 18 manths preceding the date of tis certificate, whera sitheracquisstion or sala is aqual to or
mare than five per cent of the fully dluted paid-up share capital of our Company {calculated based on the pre-offer capital before such
transaction's and excluding emplovee stock options granted but not vested), in a single transaction or multiple ransactions combined
logether over aspan of rolling 3003y~~~

A% certited by the Stalutory auditor wide thair certiicale dated June 08, 2026, beanng UOM: 26147 1320EVYER2832
{d) Explanation for Offer Price / Cap Price being 118 price of weighted average cost of acquisition of primary issuance price / secondary transaction price of Equity Shares
along with our Company’s key perlormance indicalors and financial ratios for the Fiscals 2026, 2025 and 2024,
India's industrial catalyst and adsorbent ecosystem play a criical rale in enabling afficient, sustainabla, and high-guality production across refining, petrochemical, chemical,
fertilizar, and gas-processing Industias. Thase matarials ranging from process-specilic catalysts 10 high-performance adsorbants and Inert ceramic support medsa are
essential for purification, dehydrafion, sulphar removal, hydro processing,: cracking, and environmental compliance. Tooether, they enhance reaction efficiency, protact
downskream equipmant, extend catalyst iife, and support cleaner mamufacturing practices. A3 India’s industrial sectors expand and adopt stricter guality and emisson

standards, the demand for advanced catabytic systems, spacialized adsorbents, and durable ceramic balts continues to nsa, positioning this segment as a foundationad
enabéer of the country’s broader industrial and energy-fransdion goals.

The Indlan mdustrial catalyst industry plays @ foundational role in the country’s economic and manufacturing ecosystem. supparting some of the mos! strataglically important
value chaims, inchuding 08 & Gas, Petrochemicals, Steel, Ferfilizers, and others. Catalysts are substances that accelerate chemical reactions, enhance product vield and
quality, reduce anergy consumplion, and enable enviranmentally cleaner industrial operations without being consumed in the process. In madern industrial production,
catalysts are nof optional inputs; thay are mission-critical performance materkals that determine efficlency, sustainability, and econdmic viability

(Source; DER Report}

{ Particulars March 31, 2026 March 31, 2025 March 31, 2024 . ) . . .
'Revenue from operations " 5 577 50 5.319.21 4.346,99 The “Basis for Issue Price™ on Page 110 of the offer document has been updated with the above price band. Please refer to the website of the
| Tatal Income 5.684.44 5 353.89 4 375.04 % BRLM for the “Basis of the fssie Price” updated with the above price band. You can scan QR code given on the first page of the advertisernent
[EHltD.ﬁ. * 1,676.46 1,093.17 56908 forthe chapter titled "Basis for Issue Price” on Page 110 of the Rad Herring Prospectus
ottt T = o006 {F o078t _  SIOICATIVE TRMLNE FOR THE OPFFRR _
Current Ratio ™ [No. of Times) IR 396 181 Qur Company meay i consultation with the BRLM, considar participation by Anchor investors in accordance with the SEBICDH Regulations.
Dbt Equity Ratio ™ [No_ of Times) 0.07 0.13 0.33 Sequence of Activities Listing within T+ 3 days (T is Issue Closing Date)
| Debt Service Coverage Ratio ™ (No. of Times) 563 7.72 95,30 Applcation Submission by Investors Electranic Appcations (Online ASBA through 3-in-1 accounts)
'Reurn on Capital Employed %) ™ 47 60% 44.71% 36.67% “For Individual Investor - Upta 4 pm on T Day”.
{Net profit Ratio %) ™ 99 45%, 14.42%, 9.35% Eﬁﬁﬁgﬁ%mﬁl éﬁaa:ni ;ﬂnﬁli:; I;hrL'IUQI'I Onling channals Bke
'Re ity (%) " : ¥ . -
it i e . S ok mor o
- = - — - : Efactronic Applications (Syndicate Non-Indvidua,
As certified by the Sfatutory avdifor vide leircerificals oated Juna 08, 2028 beanng UDIN: 26147 132ARUCPIZ23T. Nor-Institifional Applications) - Upto 3 pm on T Day.
Nites, Physical Applications {Bank ASBA) - Upto 1 pm on T Day.
(1) Revenue from operations (& calcwialed a5 he sum of revenig from sale Physical Applications (Syndscate Non-Individual, Non-institutional Applications)
12} Total incoma is calculated as the sumof revenus from aperafions and other income for the period)year - Upto 12 pm on T Day and
{3} Operating EBITDA refers fo eamings before interest. taxes, depreciafion, amartisation, gain or foss from discontinued operations and excentional ifems. ?:.ﬂ'rdm:iterr;n.ambers shall transter such applications ta banks befare
{4) Operating EBITOA Margim refers fo EBITDA during 4 piven penod a5 4 percentage of Tolal incorme during that peniod jE YT — T rgm E‘m ;[;' Fir date up 0 & p on T Day,

{Validation of bid details with deposiaries

Reconciliation of UPI mandale transactions

(Based on the guidelings isswed by NPC fram time to bme):

Amang Stock Exchanges -Sponsar Banks - NPCL and NPCI-PSPsTPAPS*™ - Issuer Banks,
Reporting formats of bad infomrmation, UPL analysis report and complance timalings

LIPI Mandate accepfance ime

Issue Clasure T Day

Third party check on UF applications

Third party check on MNon- UP| applications

Submission of final certificates:

-For UP| from Sponsor Bank

-For Bank A5B4, from all 30SBs

-For syndicate ASBA LIP1 ASEA

| Finalization of rejections and completion of basis

| Approval of basis by Stock Exchange

lssuance of fund transtar instructons in segarata Nles for dabit and unblock
For Bank ASBA and Online AZBA - To all SCEBs

Far UPI ASBA - To Sponsar Bank

Corporate action execution for credit of shares

From |ssug opening date up to 5 pm on T Day.
On daily basis

Meschant Bankars to submit to SEBI, sought as and whan,

T Day- & pm

T Day - 4 pm for Individual Investor, 1B, NIl and other reservad categories
On sty biasis and 1o ba complated bafore 9:30 AM on T+1 day

(n dadly basiz and 0 be completed before 1 pm on T+1 day

Before 09:30 pm on T+ 1 day

Al SCEBS for Direct ASBA - Before 07:30 pm on T Day

Syndicate ASBA - Before 07:30 pm on T Day

Before 6 pm on T+1 day.

Before 9 pm on 741 day

Frtimation nol [3er than .30 am on T+2 day.
Completion before 2 pmoon T+ 2 day for fund transfer;
Completion betore 4 pm on T+2 day lor unlocking
Intiation before 2 pm on T+ 2 day

Completion before & pm on T+ 2 day

Eefore 730 pm on T+2 day

On the website of issuer, Merchant Banker and ATl- before 9 pm on T+ 2 day.
In newspaper- on T+3 day bul not later than T+ 4 day
T+43 day

Filimg of listing appfication with Stock Exchanges and issuance of rading notice
| Publish allatment advertisement

\Trading starts T+3 day
Submission of Bids {other than Bids from Anchor Investors):

Bid/Otter Period (except the Bid/Issue Closing Date)
Submizssion and Revision in Bids | Oy between 10.00 a.m. and 5.00 p.m. {Indian Standard Time (*I5T")
Bid/Issue Closing Date* (Le. June 03, 2026}
Submission of Electronic Applications (Onfine ASBA through 3-in-1 accounts)

-For Individual Investors (othar than QIBS and Non-Institutional Investors)
submission of Electronic Applications (Bank ASBA through Online channeds like Intermet
Banking. Mobile Banking and Syndicate UPI ASBA applications)

Submission of Electronic Applications (Syndicate Non-Individual, Non-Institutional
Applications)
oudmession of Physical Applications (Bank ASEA)
submission of Phiysical Appications (Syndicate Non-Individual, Non-Institutional Applicatons)
Modification/Revision/cancellation of Bids
Only betwean 10.00 a.m. on the Bid/offer Opening Data and up to 4.00

Only betwean 10000 a.m. and up to 4.00 p.m, IST

Only Detween 10.00 a.m. and up to 4.00 p.m, IST

Only betwesn 10000 a.m, and up bo 3.00 p.m. 15T

Only batwean 1000 a.m. and up 16 1.00 p.m. 15T
Onby between 10.00 a.m, and up to 12.00 p.m. |5T

Upward Revision of Bids by Individual Investors, MBS, Non-Instidutional investors categories#

*UP! mandate and time and date shall be af 500 pm on the Bid/Offer Cloging Date

Findivickral fnvastors, QIS and Non-Insthitutional imvestars can mefither revise thelr bids downwards nor cancelf withdraw their Bids, On the BidiOffer Closing Date, the
Bid's shall be uptoaded unid: 4.00 pm. 15T in case of Bids by imdrwdual Imvestars, GVEs and Nom-insifutional nvesiors.

INDICATIVE TIMELINE FOR THE ISSUE

Event

Anchor irvastor Portion Offer Opens/Close

Bid/1ss1e Opening Data

Bid/1s5ua Closing Date

Fingdization of Basis of Allotment with the Designated Siock Exchange (T41)

Initiation of Alptment ! Befunds / Unblocking of Funds from 388 Account or UPYID Enked bank account 1 (T+2)
Gredit of Equity Shares o Demat accounts of Allotiees (T+2) On or before Wednesday, 15, July 2026
Commencement of trading of the Equity Shares on the Stock Exchange (T + 3) On or before Thursday, July 16, 2026

Note — o Company n consuftalion with the Book Ruaning Lead Manager, may consider parbicipanon by Anchor Invesiors in dccordance with the SEBI ICDR Reguialions.
The Anchar invastor BigiTssue Penod shalt be ong Warking Day prior to the Bidfiissue Opening Oafe in accordance with the SEBI ICDR Regulations.

i i e o7 R a7l T i i £

Indicative Dales

Wednesday, July 08, 2026

Thursday. July 049, 2026

Monday, July 13, 2026

On orbefore Tuesday 14, July 2026
Onor before Wednesday, 15, July 2026

Simple, Safe, Smarl
way of Application-
Make ase of it}

*Applicatians Supported by Blocked Amownt (ASBA) is a better way of
applying to issues by simply blocking the fund in the bank account,
investors can avail the same. For details, check section on ASBA helow.

Mandatary in Public lssues
from Janeary 01, 2016.
No chegue will be accepted

ASBA*

LIPI-Now availabie in ASEA for Individeal Investors and Non-individual Investor applying for amountup to Rs. 5,00,000/- applying through Registered Brokers, DP's &
RTAs, UPI Bidder also have option to submit the Application diractly to the ASBA Bank (SCSEBs) or to use the facility of finked gnling trading, damat and bank account
Investors are required to ensure that the Bank Account used for bidding is finked to their PAN. Bidders must ensure that their PAN is linked with Aadhar and are in
caompliance with CBOT notification dated February 13, 2020, issued by CBOT and the subsequent press release, including press release dated June 25, 2021 and
ceptember 17, 2021 and CBOT circular no, 7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsaquent press release in this
regard.

ASBA has to be availed by all the investors except anchor imvestors. UPI may be availed by () Individual Investors Portion. (H) Mon-Institutional Investors with an
application size of up to 5,00,000 in the Nor-Institutional Portion. For detalls on the ASBA and LIPI process, please refer to the details given in ASBA form and abridged
prospactus and also please refer to the section “offer Procedure” on page 322 of the Red Herring Prospectus. The process is also available on the website of
Association of Investmant Bankers of India (“AIBI") and Stock Exchanges and in the General Information Documant. ASBA bid-cum-application forms can be
downioaded from the websites of Stock Exchanges and can be obfained from the fist of banks that is displayed on the website of SEBI at
hitps:/'www,sebi gov.in/sebiweb/other/OtherAction.do *doRecognisedFpi=yes&intmid=35 and https://www.sebi.gov.in/sebiweb/other/Otherdction. do
TdoRecognised Fpi=yes&intmid=43, respectively as updated from time 1o ime. For the list of UPl apps and banks live on PO, please refer to the link:
wiww sebi gov.in. UPt mechanism may apply through the SC5B5 and maobile applications whose names appear on the website of SEBI, as updatad from time 1o ime.
Axis Bank Limited has been appointed as Sponsor Banks for the Issue, in accordance with the requirements of the SEBI Circular dated Movember 1, 2018 as amended
ForIssue refated queries, phease contact the BRLMs on their respactive amail IDs as mentioned below. For LIPI related queries, investors can contact NPG| at the toll-
fres number; 18001201740 and mail id: ipo.upi@npci.org.in

In case of any ravisions in the Price Band, the Bid/ Issue Period will be extended by at least three additional Working Days after such revision of tha Price Band, subject
to the Bid/1ssue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company may, for reasons
to be recorded in writing, extend the Bid/lssue Period for a minimum of one Warking Day, subject to the Bid/lssue Period not exceeding 10 Working Days. Any revision
in the Price Band and the revised Bid/lssue Perod, if applicable. will be widely disseminated by notification to the Stock Exchange, by [ssuing a press release, and also
by indicating the change on the website of the Book Running Lead Managers and the tlerminals of the other members of the Syndicate and by intimation to SC5Bs, the
Sponsor Bank, Registered Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Price Band is Rs. 112/~ to Rs. 118/ has been determined by our company in consultation with the Book Running Lead Manager and justified by our company in
consultation with the Book Running Lead Manager on the basis of the above information. Investors should also refer to “Our Business”, "Risk Factors™, “Restated
Financial Information”, “Management’s Discussion and Analyses of Financial Condition and Results of Operations™ on pages 149, 23, 214 and 264 respectively, to gat
& more informed view before making an investmeant decision. The frading price of the Equity Shares could decling due to the factors mentioned in the "Risk Factors”
and you may lose all or part of your investment, For further details, sse the section *Basis for Issue Price” onpage 110 of the Red Herring Prospecius.

Thas Issug is being made through the Book Building Process, interms of Rule 19(2)(b) of the Secunties Contracts {Regulation) Rules, 1957, as amended (the “SCRR")
read with Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 (1) and 253 (2) of the SEBI ICOR Regulations read with SEBI ICDR
(Amendment) Regulations, 2025, wherain not mose than 50.00% of the Net 1ssue shall be available for allocation on a proportionate basis to Qualified Institutional
Buyars (“QIBs") (the “(IB Portion”), provided that our Gompany in consuttation with the BRLMs may allocate up to 60.00% of the QIB Portion to Anchor Investors on a
discretionary basis (“Anchor Investor Portion™), of which, 40% shall be reservad in the following manner, (i) 33.33% shall b available for allocation to domestic
Mutual Funds, and (i) 6.67% shall ba available for Life Insurance Companies and Pansion Funds, subject to valid Bids being received from domestic Mutual Funds, Lifs
Insurance (-ompanies and Pension Funds at or above the Anchor Investor Allocation Price. In the event of under-subscrption in (i) above, the allocation may be made
to domestic Mutual Funds. In the event of under- subscription or non-allecation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB
Partion (other than the Anchor Investor Portion) (“Net QIB Portion”). Further, 5.00% of the Net QI8 Portion shall be available for allocation on a proporionate basis 1o
Mutual Funds only, and the remalnder of the Net 0IB Partion shall be avaitable for allocation on a proportionate basis 1o all QIB Bidders, other than Anchar Investors,
including Mutual Funds, subject to valid Bids being received at or above the lssue Price. However, if the agaregate demand from Mutual Funds i5 less than 5.00% of the
Mat QIB Portion, the batance Eguity Shares available for alkocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation
to (Bs. Further, the SEBHCDR Reguiations read with SEBI ICDR {(Amandmeant) Regulations, 20:25, states that not lass than 35% of the Net Issue shail ba avaitabla for

UPI-Now available in ASBA for Individual Investors (I1)**

allocation to Individual Invastars who applies for minimum application siza. Not less than 15% of tha Net Issue shall be available for allocation to Non-Institutional
Investors of which ong-third of the Non-Institutional Portion will ba available for allocation to Bidders with an application size of more than two lots and up to such lots
a5 equivalant to not more than ¥ 10.00 Lakhs and two-thirds of the Non-Institutional Portion will ba available for allocation to Bidders with an application size of more
than ¥ 10.00 Lakhs and under-subscription in either of these two sub-categories of Non-Institutional Portion may be allocated to Bidders in the other sub-category of
Mon-Institutional Portion. Subject to the availability of shares in non-institutional imvestors’ category, the allotment to each Non-institutional Investars shall not be less
than the minimum application size In Non-Institutional Category and the remaining available Equity Shares, If any, shall be allocated on a proportionate basis in
accordance with the conditions specified in this regard in Schedule Xill of the SEBI (ICDR) (Amendment) Regulations, 2025. All Potential Bidders, other than Anchaor
Investors, are required to participate in the Issue by mandatorily utilising the Application Suppaorted by Blocked Amount {"ASBA™) process by providing details of thelr
respective ASBA Account (as defined herzinafter) in which the corresponding Bid Amounts will be blocked by the Seff-Certified Syndicate Banks ("30583") orundar
the UP1 Mechanism, as the case may be, tothe exient of respective Bid Amounts, Anchor Investors are not permitted to participate in the Issue through the ASBA
process. For details; please refer to the chapter fifled " offer Procedure” on page 322 of this Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client 1D as provided in the Bid cum Application Form, the Bidders/Applicants may be
deemed to have authorized the Depositories to provide to the Registrar lo the Issue, any requested Demographic Details of the Bidders/ Applicants as available
on the records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other
correspondence(s) related lo an Issue. Bidders/Applicants are advised to update any changes lo their Demographic Details as available in the records of the
Depository Participant to ensure accuracy of records. Any delay resulting from failure o update the Demographic Details would be al the Applicants’ sole risk.
Bidders /Applicants should ensure that PAN, DP 1D and the Client 1D are correctly filled in the Bid com Application Form. The PAN, DP 1D and Client 1D provided in
the Bid cum Application Form should match with the PAN, DP ID and Client 10 available in the Depository database, otherwise, the Bid cum Application Form is
liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Investors must ensure
thattheir PAN is linked with AADHAR and are in compliance with CBOT nofification dated February 13, 2020 and press release dated June 25, 2021.

COMNTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and ather objects ot our
Company, see “History and Certain Corporate Matters " on page 185 of the Red Herring Prospectus and Clause [l of the Memorandum of Association of our Company.
The Memarandum of Association of our Company 1S a material document for inspection i relation to the lssue. For further details, see the section “Material Contracts
and Documents for Inspection” on page 397 of the Red Herring Prospectus

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liability is limitedto the amount unpaid, if any, on the shares held by them.
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorizad share Capital of the Company is 2 15,00,00.000 (Rupees Fiftaen
Crores) divided into 1,50,00,000 (CGne Crore Fifty Lakhs) Equity Sharas of 10 each. For details of the Capital Structure, see "Capital Structure” onthe page 79 of the
Red Herring Prospectus. The issued, subscribgd and paid-up share capital of the Company befora the issue is Rs, 10,25,00,000 divided into 1,02 50,000 Equity
Shares of Rs. 10 each, For details of Capital Structure, see section fitled *Capital Structure” on page 79 of the Red Herring Prospectus,

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time
ol signing of the Memorandum of Association of our Company: Mr. Prahladbhai Deviibhai Shivaniya subscribed to 3300 equity shares, Mr. Pratapbhat Davjibhai
Shivania subscribed to 3400 eguity shares and Mr. Shankarbhai Devjibhai Shivani Subscribed for 3300 equity shares. For details of the main objects of the Company
a5 contained in the Memorandum of Association, see "History and Corporate Structure” on page 185 of the Rad Herring Prospectus, For details of the shara capital
and capital structure of the Company sae "Capital Structure” on page 79 of the Red Herring Prospectus.

LISTING: Tha Equity Shares issuad through the Red Herring Prospectus are proposed to be isted on the SME Platform of BSE Limited ("BSE™). Our Company has
received an ‘in-principle’ approval from the BSE Limited for the listing of the Equity Shares pursuant to letter dated April 28, 2026. For the purpose of the Issue, the
Designated Stock Exchange shall BSE Limited {BSE). A copy of the Red Herring Prospectus has been filed for registration to the ROC on July 01, 2026 and Prospecius
shall be filed with the RoC in accordance with Section 26(£) of the Companies Act, 2013, For details of the material confracts and documents available for inspection
from the date of the Red Herring Prospectus up to the Bid' [ssue Closing Date, see “Material Contracts and Documents for Inspection” on page 397 of the Red Herring
Praspecius.

Conlimwed Lo el page...,

Ahmedabad

epaper.financialexpress.com



WWW.FINANCIALEXPRESS.COM THURSDAY, JULY 2, 2026

FINANCIAL EXPRESS

II/" Contimuey fram previous page.....

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BDARD OF INDIA (“SEBI"): Since the lssue is being made in terms of Chapter [X of the SEBI (ICOR)
Regulations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations. the SEBI shall not issue any observation on the Offer
Document. Henca there is no such specific disclaimer clause of SEBI, However, investors may refer to the entire Disclaimer Clause of SEBI on page 294 of the Red
Herring Prospectus

DISCLAIMER CLAUSE OF SME PLATFORM OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by BSE
Limited (" SME Platform of BSE") should not in any way be deemed or construad that the contents of the Issug document or the price at which the equity shares are
offerad has been cleared, solicited or approved by BSE, nor does it certify the cormeciness, accuracy or completeness of any of the contenis of the Offer document.
The mvestors are advised to refer to the Issue document for the full text of the Disclaimer clause pertaining to BSE.

CREDIT RATING: This being a public issue of aquity shares, no cradit rating is required,

TRUSTEES: This being anissue of Equity shares, appointment of Trustees iz not required.

IP0 GRADING: Since the Issue is being made in terms of Chapter (X of the SEBIICDR Regulations. there is no requirement of appointing an IP0 Grading agency.
GEMERAL RISK: Investments in equity and equity-refated secunties involve a degree of nsk and investors should not invest any funds in this Issue enless they can
aftord to take the risk of losing theirimvestment, Investors are advised to read the nisk Tactors carefully befora taking an investment decision m this ssue. For taking an
investment decision, investors must rely on their own examination of the [ssuer and this [ssee, including the risks involved, The Equity Shares have not been
recommended or approved by the Securities and Exchange Board of india (*SEBI"), nor does SEBI guarantes the accuracy or adequacy of the contents of the Red
Herring Prospectus. Specific attention of the Investors is invited to ‘Risk Factors’ on page 23 of the Red Herring Prospectus.

JJ PO ADVISORS PRIVATE LIMITED

130711302, Yash Anant, Opp. Old RBI, Near Rapyakar Bhavan,
Ashram Road, Ahmedabad - 380009

Telephone: +91 9104655282

Facsimile: N.A

gz

JJ IPO

adviEers Pyl L1

Website: www, jlipoadvisors.com

(¢) MUFG

400083, Maharashira, India
Tel No.: +51 810 811 4849

Website; wwwinmpms, mufg.com

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

MUFG Intime India Private Limited DEVSON CATALYST LIMITED
(FORMERLY LINK INTIME INDIA PRIVATE LINITED) {Formerly Known as Davson Catalyst Privata Limitad and Devson insulators Private Limited)
Address: G-101, Embassy 247, L.B.5. Marg, Vikhroll (West), Mumbai Zalak Ankitkumar Shah

Company Secratary &nd Compliance Dffigar

Address: Plot No 213 To 218, and 233 To 237, Phase I, Ambawadl, GIDC, Wadhwancity
Surendra Magar, Wadhwancity, Gujarat, India, 363030

Telephone: +91 7201010244 Email: infomdeysongroup.com

evson

CATALYST

Investor grievance: www. jipoadvisors.com
Contact Person: Mr. Chetan Jagetiyva
SEBI Registration Number: INMOODO13253

J
CIN: U7 190GJ1S98PTCO33649

Gontact Person: Shanti Gopalkrishnan
SEBI Registration No.: INROOD004058
CIN: UG7190MH1999PTC 118368

Investor Grievance Email Id: cs@devsongroup.com

Wehsite: www.devsongroup.com
Investors can contact the Company Secretary and Compliance Officer or the BRLM or the Registrar o the [s5us in case of
any pra-issue or post-issue related problems, such as non-receipt of fetlers of Allstrment, non-credit of Allotted Equity
shares inthe respectve beneficiany account and refund orders, efc.

AVAILABILITY OF RED HERRING PROSPECTUS; Investors are dyised to refer ta the Bed Hesting Prospecius and the Risk Fachors containad thessin bafore apphiing in thea lssue. Full capy of
the Red Hefing Prospeclus s available an i wedhsde of the SEE af wassebiogav in, wehsiie of the Compary al siws davsangroup.com -, the sebsita of the BRLK o the kssus al;
waw. jipoadvisors.com, the webzsite of BSE SME at www bsesme com/PubliclssuesRHPaspx, rezpectively

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridoed Prospectus shall be avallable on the website of the Company, BELM and BSE SME a1 Wl devsongroup.com,

and the Svndicate Membar: MRK Stack Broking Private Limited, Telephene: §79-26464576 and the Bagislterad Brokers, ATAs and COPs parficipating in tha 1ssue. Bid-cum-application Feems
will alsa be availalds anthe wedste of SME Platharm o BSE Limited and the desionaled branches of SCSBS, the list of which = asailably sl websfes ol tha slock exchanges and SEBI

Application Supparied by Blocked Amounl (ASBA): Al Applicants (ol than Applcants using the UPLmechanisn) shall mandatondy paelicipats in iha Bssue ealy hrough e ASBA process.
ASBA .':'.[I|.'I|II:&:'I|I3 tother than Applicants using the IR mechanizm) must provide Sank account detzis and autharisation 1 block funds in the relevant space groviged in the Application Form

and the Applicatan Forms that do not contain such details are fizble to e rejected

ESCROW COLLECTION BANK REFUND BANES PUBLIC ISSUE ACCOUNT BANK! SPONSOR BANK: Katak Mahindra Bank Limited

UPE: UP| Bidders can also B through UPT Mechanism

Al capitalized terms wsed herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospecius,

wars jlipoadvisors.com and v heesme corm PubliclssuesBHP asp.

SYNDICATE MEMBER: MNAM Stock Broking Private Limited

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obiained from the Registered M4fece of the Company; Plot Mo 213 To 218, and 233 To 237, Phage I,
Ambawadi, GIDC, Wadtwancaty, Surendra Wagar, Wadhwangity, Guiarat, India, 36303 Telaphone; + 81 7201010244, BRELM: JJ PO Advisors Prvate Limitad, Telephonge: + 91 9104655282

On behall of Board of Direclors

For, Devson Catalyst Limited.

ad/-

Zalak Ankitkumar Shah

Company Secretary & Compliance Officer

Place: Surendranagar, India
Date: July 01, 2026

Disclaimer: Devson Catalyst Limited. is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed the RHP with the Reqistrar of Companies, through the electronic portal at
hitp:/fwvwe mea.gov.in on July 01, 2026 and theraafter with SEBl and the Stock Exchange. Full copy af the Red Herring Prospectus s available on the website of the SEBI at www.sebi.aovin, website of the Company al info@Edeveongroup.com, the website of the BRLM to the Issue at www, jipoadvisors.co, the website of BSE SME
at www. bsesme. comy/Publiclssues/RHPaspx respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating fo the same, please refer to the RHP including the section titled “Risk Factors” beginning on page 23 of the Red Herring Prospectus

The Equity Shares have not besn and will not be registered under the U. 5. Securiies Act of 1933, as amended or any state secunties laws in the United States, and unless so registered, and may not be issued or sobd within the United States, except pursuant to an exemption from, orin a transaction not subject to, the registration
requirements of the Secunties Act, 1933 and in accordance with any applicable U5, State Securities [aws. The Equity Shares ara being issuad and sold outside the United States in ‘offshore transactions’ in reliance on Regulations under the Securities Act, 1933 and the applicable [aws of sach purisdiction where such issues and
sales are made. There will be no public offering in the United States.

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
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SAMPARK INDIA LOGISTICS LIMITED

(formerly SAMPARK INDIA LOGISTICS PRIVATE LIMITED)
CIN: U63090DL2012PLC245542

Our company was originally incorporated as a Private Limited Company under the name Sampark India Logistics Private Limited on December 01, 2012, in accordance with the Companies Act, 1956. We received a fresh certificate of incorporation, bearing
the corporate identification number U63090DL2012PTC245542, from the Registrar of Companies, Delhi and Haryana. Subsequently, our company converted into a public limited company, resulting in a name change to “ Sampark India Logistics Limited” This
alteration was formally recorded in a new Certificate of Incorporation dated September 02, 2024, with the Corporate Identification Number U63090DL2012PLC245542, issued by the Registrar of Companies, Central Processing Centre. For further details of
change in name and registered office of our company, please refer to section titled “Our History and Certain Corporate Matters” beginning on page no 174 of the Red Herring Prospectus.

(Scan this QR to
view the RHP)

Registered Office: Plot No. 48, Bhule Ram Colony, Block B, Gali No. 7, Rangpuri Extension, Palam Airport, South West Delhi, New Delhi - 110037, India
Corporate Office: 17/3, Mathura Road, Ground & Second Floor, Faridabad City, Haryana-121002, India
Contact Person: Ms. Ritika Bachhawat, Company Secretary & Compliance Officer; Tel No. +91 9355579723, E-Mail ID: compliance@silpl.com
Website: https://silpl.rathigroup.info/ ; CIN: U63090DL2012PLC245542

PROMOTERS OF THE COMPANY : (1) MR. SANJAY KUMAR RATHI AND (I1) MRS. RENU RATHI
—f”—-——_ N ————————————————————————
__ THEISSUE

\"'h...___ ______.-/
THIS ISSUE IS MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI
(ICDR) REGULATIONS"”), AS AMENDED READ WITH RULE 19(2)(b) OF SECURITIES CONTRACT (REGULATION) RULES, 1957, AS AMENDED.

THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON THE SME PLATFORM OF BSE LIMITED (“BSE SME”). BSE SHALL BE THE DESIGNATED STOCK EXCHANGE

INITIAL PUBLIC OFFER OF UPTO 32,40,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH (THE “EQUITY SHARES”) OF SAMPARK INDIA LOGISTICS LIMITED (“THE COMPANY” OR “THE ISSUER”) AT AN ISSUE PRICE OF X [e] PER
EQUITY SHARE FOR CASH, AGGREGATING UP TO X[e] LAKHS (“THE ISSUE”) OUT OF WHICH 1,63,200 EQUITY SHARES OF FACE VALUE OF X10 EACH, AT AN ISSUE PRICE OF X [e] PER EQUITY SHARE FOR CASH, AGGREGATING X [e]
LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 30,76,800 EQUITY
SHARES OF FACE VALUE OF X10 EACH, AT AN ISSUE PRICE OF X [e] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO X [e] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND NET ISSUE WILL CONSTITUTE
26.43% AND 25.10% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF SELLING SHAREHOLDERS AND OFFER FOR SALE

Name of Selling Share- Category of Shareholder No. of Shares Offered Aggregate proceeds from offered shares Weighted average cost of Acquisition
holder (in X per Equity Share)
NA NA NA NA NA

PRICE BAND: X 80/- to X 84/- PER EQUITY SHARE OF FACE VALUE OF X 10/- EACH

THE FLOOR PRICE IS 8 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 8.4 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 8.24 TIMES AND AT THE CAP PRICE IS 8.65 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 3200 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER

ANCHOR INVESTOR BIDDING DATE: MONDAY, JUNE 29, 2026.
BID/ISSUE OPENED ON: TUESDAY, JUNE 30, 2026.
BID/ISSUE CLOSES ON: THURSDAY, JULY 02, 2026/

AUPI mandate end time shall be at 05:00 pm on the Bid/ Issue closing date.

CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED JUNE 22, 2026:
NOTICE TO INVESTORS (THE“CORRIGENDUM”)

The below mentioned information should be read as part of RHP dated June 22, 2026 under chapter Financial Indebtedness on page 248 and under chapter Management Discussion & Analysis
on page 267, point 10 (Details of material developments after the date of last balance sheet i.e. December 31, 2025)

ISSUE
PROGRAMME

S. No Name of Lender S'Z:‘;ZL Sanction Amount (Rs. in Lakhs) Nature/Purpose of Loan ROI Repayment Terms
1 ICICI Bank Limited 07-05-2026 1000.00 Cash Credit for Working Capital Repo rate + 3.50% p.a. | On demand upto 12 months
2 Tata Capital Limited 15-04-2026 700.00 Bill Discounting for Working Capital 11.25% p.a. ' 90 days for each bill
Total 1,700.00

Accordingly, the same will also be incorporated in Prospectus at the time of filing with ROC — Delhi I.

Please note: Cancellation of bids by Investors will be as per the extant provisions of the SEBI ICDR Regulations, 2018, as applicable.

The above is to be read in conjunction with the Red Herring Prospectus and accordingly their references in the Red Herring Prospectus stand amended pursuant to this Corrigendum. Please note that the changes
pursuant to this Corrigendum will be appropriately included in the Prospectus, as and when filed with the ROC, the SEBI and the Stock Exchange. All capitalized terms used in this Corrigendum shall, unless the

context otherwise requires, have the meaning ascribed to them in the Red Herring Prospectus. ) o
For Sampark India Logistics Limited

Sanjay Kumar Rathi
(Managing Director)
DIN-01484666

Date: 01/07/2026
Place: New Delhi

Ahmedabad

epaper.financialexpress.com
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